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. 7'/1$4./8/1  41.1"MJ0  $/% 3'/1$./4#/1

- 8"e.4$1# A#3,".1:k0,$"%A#"6.3#A

"6&-.*3-'60

. 2/#'0: #&&.3.#/10*1./0
. H.0*1./0 3'/1™-

. 5.A1".9,1#%0#/#"$1.'/
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. 20 #&&.3.#/8g,.14#/1
. )H'4S- ALUSOH
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NS$L#" $/% 0SAMHLH"./0> A,9-4#1#" /0

X&.P,*N3(< YD&6&-,=0

. 7'44'] #1P"S J&"$AL1".31,"#
. ?1",31,"#A" 4%./1$./$9-# 3$9-./0
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E$"3* MLJKLL

$,(5.%4-.3,( $,5.3(< @7-&('*3,5 D'N&( E(/&* $,(53/&*'.3,(

a" 1EA#L'TA#A>  +257YA $"3*.1#31,"$-U=VWX$/% #/0./##"./J0 UEEE G",!IX $%6.A"A*$6# %#&.HYSH#: 9,.-%./0 Al#3.&.3$1./A&™ ¢
$-1#"1$1.6#./%,A1".$- US%6$/3#%S$/,&$31,"./0X &$3.-.1.HRA*3* &"4#% 1*# 9BA.A& 1*# %o#1$.-#B/A1",31./ 3'ALS/$-AAI"#$"#% 9: D-1,A
G"I< P# &--'PJ0  A3*#%,-#A,44%". QH#A 1*#SH#: &#SL,"#A& 1*#AHRLHEH-'1A#/1 '11.'/A<

New Build Construction
Scenario Description No. of Units GLA Unit Size Clear Height Coverage Lot Area

(Sq. Ft.) (Sq. Ft.) (Acres)

A1. Small Start-up 62,000 5,167 24.5%

A2, Small Start-up 16 50,000 3,125 20 25.4% 4.5
B. Medium Office / Warehouse 6 66,000 11,000 24 25.2% 6.0
C. Medium Office / Warehouse 10 121,000 12,100 24 34.7% 8.0

Retrofit Construction

Scenario Description No. of Units GLA Unit Size Clear Height Coverage Lot Area
(Sq. Ft.) (Sq. Ft.) (=) (Acres)

1. Case Study # 1 12 170,540 11,430 22 27.2% 14.4

2. Case Study # 2 1 11,650 11,650 19 25.5% 1.05

Source: KNY Architects

$,(5.%4-.3,( $,5.3(< @:88*,'-U

= 8"#IS"#% 3'/3#!11,$-  #-#AH/1S- #AL. 418" #$3* A3H/$".

= @#6.H#PH#YS-- 1*# %#A.0/./1&MAS1. 1"#1$"#% 9: 1*#5#A.0/ )#$4

. ?2N-#AH[1$": J&MA$1.  &™ I*#HALASIH'HIS 'S,/ *SAHH 3'--#31#96.5 4##1./10 $/% 1#-#1*'1# 3'/&H"#I3# 3$--A#13<

$,(5.%4-.3,(  $,5.3(< @Z&C:554=8.3,(5

] D-- SALAS ##e!"#AA#W a."Alj,$"1#" JIKLL

8"F#311"3,"#A#/1  A#1*¥% .ASAA,A#%SASHA.0/>+.%%/% +,.-%

. +$AH#+,.-%./0 $AA4!L  P.1* %#4.A.10 P$--A./ #$3*1#/$/1 /.1 ./ 1-$3#
] a,/[%$1./ A:A1I#43$AA4#A0"% ["4%- A'.- 3'/%.1.'/A
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$,(5.%4-.3,( $,5.3(< @#35.3(<435U3(<$U'*'-.&*35.3-5

= )$"0#1#%H225n ?.-6#" 3-$AA.&.381.&™ HP 9,.-%./0 P.1* &#$1,"#AN,3* SAHSL "#3'6#" O6#/1.-$1"AS0"#SIH"1*S/ [M4S-  JA-$L @
BS$- #A>*.0* 1#"&"4%/3# 0-$Q./0>A1™4 PSI#""#1#/1.'] #-#4#/1 &" .".031."/ ,A#

= )$"0#1#%H225n 3#"1.& HB-PAA.&.3B1L.&" "#1"M&.AP.1* &#$1,"#M,3* SAHP JA,-$1.] $%%#% #e.ALl./0&$S0$% P JA,-$1#%""&./0
A AIHASHP AS:-.0*1A$%%.1.'/>41"6#4#/1A & 9% #" $33#AA

w +,-1-/ &#e.9.-.11" $33'44'%$1# ! 1' MKf '&&.3HAIS3#P.1*./ #$3* 1#/$/1 ,/.1

= +,.-1-/ &#e.9.-.11" $33'44'%$1# &H#P1,"#M,3* SA™&LT  A'-$" 1$/#-A>A'-$" PS--AF13<

$,(5.%4-.3,(  $,5.3(< @A3(/3(<5

G.6#/ 1*#1"#-.4.$"  [$1"# '& 1*#./1&"4$1./> P# 9#- #6#1*$11*#3'/A1",31."/ I'AL#ALA$LAS: &-,31,$14#P.1*/ phf '/ #.1%4" A.%#%B/%>$A
A3*> P# *$6# I"#A#I1#%')" 1.1 "$1HAL $ "$/0# P.1* #AL.4$1#.0*A $/% -'PA< ?,I"1./0 %o#1$.-&" 1HAH#AL ASIHBS O &\ 1% ./
D!!#/%.e D<

Construction Cost Per Sq. Ft. LEED Cost Premium

High Low % ($ Per SF)

New Construction

A1. Small Start-up $100.00 $90.00 8.00% $7.00
A2. Small Start-up $113.00 $103.00 8.00% $9.00
B. Medium Office / Warehouse $93.00 $85.00 8.00% $7.00
C. Medium Office / Warehouse $84.00 $76.00 8.00% $6.00
Retrofit Construction

Case Study # 1 $61.00 $55.00 3.00% $2.00
Case Study #2 " $63.00 $57.00 10.00% $6.00

Footnote (1): Higher LEED Premium due to small size building
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QMH*, A*=" :('6C535

H*, A*='" @:88*,'-U

= 8UHI$"$1./ ‘& *.0* -#6#- 3/3HIL,S- " -&™4$ 9,%0#1LA3H/$"'A &" 1P H#S/ G'## $/% T'I#31#% ZVHP +,.-%[ &$3.-.1.#8/% 'I#
9,%0#1A3#/$"." &" $Z@#1"&.19,.-%./0 "#%#6#-'14#/1

= N# $/$-:A#%3'41$"$9-# 9,.-%./0A ./ 1*#G)D '/ $3'AL#" Ag,$"# &"1 $/% #"3#/1$0# '& 3'/A1",31.] 9BA.A/% $%F,AL#Yb# &./%./0AL'
"H&-H31*# ASHIS". A SAYHLS.-#B  1*# %#A.0/1#$4

= D--78$L1$- 2el#/%.1,"# AL ##el"HAA#W a."Al,$"1#" IKLL%'--$"A

H*, A*='" @%$*3.3-'6 :554=8.3,(5
= DAI'#6.\ A-:  A00#AL#YS#!" &"4$ B/$-AA A /%H"1SSH $1$ 6#" *.0* -#6#-$/% AO##".3 ./ I$1,"# SA.L%HAI'L 3'/A.%#" Al#3.&.3
S381. NMULLAHA $/% A#e!"#AA- J1#I%H%SAS A4l-# - ALSL) 1 #1$9-# 3TAYH'$L. 9: %HEH-1H'A $/% 'LH#1.$- AlS3# AH'A
$-.S#<
= H$/O%3AL&™ 1*#1P' ZVH#P +,.-%[ ?3#/$".'A .ASAA4#%&™ $ O#/#".3 A.1#/ 1*#7.1: '& +,"-/01'/ Um]Ih>KKKI#" $3"#XP.1* -'1 A.Q#AA
$%6.A#%:. 1*#+257YAS"3*.1#31,"$-$%6.A" SA&'--'PA(
+,.-%./0 DL~ h<RBE3"#A
+,.-%./0 +° c $3"#A
2e.A1./09,.-%./0 $3g, A.1./ ".3# ,/%#" 1*# Z@#1"&. 1{@#%#6#-'14#/1 ?3#/$"." UmhK #" Ag,$"# &"1X $AAA#A S O#/#".3 9,.-%./0 '&
LhK>KKKQ,$"# &##1K) &B-#$"*#.0*1 $/% 1:1.3%- '&&.3#AI$3#"$1.'<
O1ASAA A#%1*SIA. 1H#A"H# A#"6.3#%8/% %' ['L "#g,."# 4SF™ ./&"$AL1",31,"#P"SA<
= S5#6#-'14#/1  T*$"0#A USTYAR% 9,.-%./0 '#'4.1 &H##A"# 38-3,-$1#WSAHW 3,"#/1 7.1:> @#0.'/ $/% 2%,3%1./ "$1#AP.1* 1*# #e3#!1
‘& 1*# 7.1 S#H6#-"14#/1  T*$"0#A P*.3* $"# 35-3,-$1#WRSAHW 1*# D!".- L>JIKLL!,9-A*#% "$1#ARX1S- %#6#-'14#/1 3I*$"OHA&™ #3$3*
A3#/$"." 3%/ 9 A,44%".Q#% SA&'--'PA(-
+,-%./0 DL-i_ " >KKK
+,.-%./0 + - iL>KLh>KKK
Y# 57 $/% #'4.1 &#A#A4A 1 1 R< f$/% <Jf '& 3%!.1%5-#el#/%.1,"#A "#AI#31.6#-.<
N# SAAA# 1#"#1"& IA3H/IS"." .AI'L A9F#31' %#6#-'14#/1 3*$"O0#A<

19



H#$/>G"##/ $/% 7'1/#31#%( O//'6$1.6# O/%,A1l".$-?1$3#
741 #/11 d] a./$/3.$- a#$A.9.-.1:?1,%:
E$"3* MLJKLL

= ) 3'/A1",31. 9,%0#15A%#H1$.-#% 1*#8"™ -&"4$ 13-, %#A S/ $--'PH/3# &™ ./A,"$/3#<

»  G#/#"'$- C D%4./.AL"$L1.'] 9,%0#1./3- Y%H#HA O#/#"$- -#0S$-&H##B/% $I $--'PS/3# &™ S#O6#-14#/1  ESISO#HAHIL &##M6,"./0 1*#3'/A1",31."/
H#".'%<

= ) &J$I3# 9,%0#1./3-,%H#A &.IB/13# 3'A1M6,"./0 1*#3'/AL1",31.] I*$A# '& 1*#!"F#31<

= \#'$1./0  3BAL&-'PA &" #$3* A3#/$". WH1S. 1% "#6# # I&-'PA $/% "#'$1./0 ' 1&-'PA &" 1% Lh #$" %,"$1.'/< )*#:  $AA4# %#H91
A#"6.3./0 $1chf '& 1*#7$!1.1%5- +,%0#154"1.Q#%'6#" Lh #$"A<

= \#'$1./0  3'ALAS'# 9,%0#1#YSBLIM<]h 1#" $//,4> 9SAHW $6#"B0# "$S1HAIAH"6#% 1*",0* D-1,A O/A.0*1A"6#:A &" 1*# G)D N#Al
43"S#1 $/% #A3$-$1./Gb1I<hf 1#" $//,4< OIASAAA#%1*$1 Kf '& 1*#'#"'$1./0 I'ALAS"# "#3'6#"$9-# &4 1*# 1#/$/1A<

= VH#L"#/1 SAAAILA  $"# O#/#"$--: 64" $00"#AA.6#/ -.0*1'& #e.AL1./04$"S#1 #/3*4$"SA $/% .[1#/%#%1" .-- AL"S1H#L*# 3*$--#/0#A 1*$1
P.-- &$3t0#6#-"1H"A<)*# I'AA.9.-.1: 1*$11*# SAA A#% "S1#A3' -% 9# "#S-.QHWP.-- -1.481#-: Y%#!#% 'l $4,-1.1,%# '& A 1#AI#3.&.3/%
O#/#"$- 4%5"S#H1 &$31"AI3-,%./0 1*# I"A#31 &" .%#/1.&:./0 A,&& . 3A/N#ISI1IA . 1*# 45"S#H1 1*$1P.-- &./%A,&&. 3. #/BHH& 1A 1*#."
H#SLIA 1BLIP$MS/L 1% 3'AL'& '33,!$/3:< PHHE"H#> 1M BI$-AA 3VLS./HY% *H#HS AL J1HYH% L &"HISATHILA 1*$14%: O
$3* #6H#YD: %o#6H-'IH#H" A FIAHI3.&. 3" FH#3LASA. LA 1% 1*#$9.-.1:'& D-1L,AG™,! 1' %' A' $11* AAL1$0#<

= @#/1$-/3'4# . ASAAL#H% L #A33-$181I<hf 1#" $//,4< D -#SAH#! #".'% '& LI 4/1*A  .ASAA4#%<D6#"$0# 6$3%/3; "$1#ARS3I1H#IB1
hf<

= a" I*AH'TA#A> P# *$6# 'L SAAAH%S 1#IS/1 I3HIL.6HA L™ [H#P M "#IH#PS- -#EAHMH" 1% 3BAX&-'P 1#".'%<

= 5.A3/1 "$1##ALASIHBIRS #" $/,4  OBAHUW $6H"SO#AA#A/ 1*,0*  1*#D-1,AO/A.1BD/6#ALA#I1)"#/% 7?,"6#:

H*, A*=' @A3(/3(<5

?3#/$".' DL cI>KKWKRg,$"# &"1 4,-1. 1#/$/19,.-%./0 UZV#P+,.-%[ &$3.-.1P.1* $6#"'$0#1#/$/3: $1$!!"e.4$1#-: h>KKKQ,$"# &#H1X(

= a" %#ATALSL 'VAHA I9%H" 1XAA3HIS". P# *$6# SAA A% WHS'L H#1 "#I1 ./ 1*# 3BA:&-'P $LILK<KK#" Ag,$"# &'l &" A4$--
TH/SI1AS 64" $00"#AA.6BAA4ILY [ "#-$1./ 1' 3,"#/1 9#/3*4$"SA<SHAL1# 1* A&S31E# 3BAL&-'P $/$-:A.AA¥PA $ #1 -AA'6#H" 1*#
&"#3BALH".'% .1%.3$1./0 1*# " F#31 .Al'L #3'/'4.3%--:  6.$9-#0.6#/ 1*#$AA,4#%A$"S#13'/%.1.'/A<

?3#/$". +° cc>KKRg,$'# &"1 4,-1. 1#/$/19,.-%./0 U$6#"'$0A#/$/3: $1$!1"e.4$1#-:  LL>KKKQ,$"# &#H1X(
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a" %H#ATAL'$L. L'IAHA  I%#" 1* AA3HRIS". P# *$6# SAAAHWWHS'L [#1 "#/1 .| 1% 3$A%&-'P $1li_<hK#' Ag,$"# &"1 &" 4.% A.Q#%
1#/$/1AS 64" $00"#AA.6BAA AL .| "#-31.") 1' 3,""#/1 O#/3*4$"SA<SHAL1# 1* A&S31# 3$A:&-'P $/$-:A. A AYPA $/#1 -'AA'6#H" 1*#
&"HISAM" % ./%.381./0 I#!"F#31 .Al'l #3'/'4.3%--  6.$9-#0.6# 1*#SAA 4#%4$"S#13'/%.1.'/A<

?P3#/$". 7T?L " LhK>KKKQ,$'# &"1 4,-1. 1#/$/1 9,.-%./0 USEH"$0A#/$/3: $1$!1"e.4$1#-1  LI>KKKQ,$"# &HH#LX(

a" YHATAL'$1.!) L'IA#A  19%#" 1* AA3H#I$S". P# *$6# SAA AHWOWHS'L #1 "#/1 | 1*#3$Ax&-'P $1iR<"hl#" Ag,$"# &"1 &™ 4.% A.Q#%
1HISILASSH/ $00"HAA.6HAA ALY [ "#-$1.1 1' 3,""#/1 9#/3*4A$"SA< b/%#" 1*.AA3#/$".'> 1*# 3$A:&-'P $/$-:A.A A¥PA $ 4$"0./$- /#1
"#1," ‘& $N1"™e.4$1#-1 IIKKSKKHK I"#A#/1 6$-# 1#"4A<

Of 1* A3SA#HI # "AI#31 1*$1$ %HO#-'1#" P'-% 3/1#41-$1# %#6#-'14#/1 '& AIS3#HP',-% -1.4$1#-1 O# %".6#/ 9. 1*# -#6#-'& J1#"'#AL
#el"#AAHYD: V'I#/1.$- 1#ISI1A.] 1M Y#H6H-14#/1> 1" P.-- JOHAA 1'1$: #3743  "#/1A>1*# 9,$-.1. '& 3'6#/$/1A> $6$.-$9.-.1:'& $/
$&&"%$9-9$AHI,.-%./0 35/%.%$1E&™ "#1"&.11./08/% $/: 1$/0.9-# AL  1*$11*#7.1: 4.0*1 1"6.%# 1' '&&AH#HWH#6#-'14#/1 3'ALA<
2,0MLI0  %#H1S.-&™ IHAHHALASIHBS/ 9#&',/% ./ DI'#/%.e +<
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V4 &I%JOA'&'"  $I$-AAAOOHALA*SIAS SHL I /1 1' GoHGH-"| [#P [%,AL"$- AIS3#'&&H" 0 HHS! G ## $1% T'I#31#% $11".9,1#8A
1- 8% U & $%6$/3#4AS/,&$31,"/0  IHISIIAP.- O# 6#" 3*$--#/0./0 OSAHIN " J%H#'AL$/%./0 ‘& 3,"#/1 A$"SH1-$3# 4#1".3A$/%
"HEAISO-# HelH31SL.IA&™ & 1,"% 31%.1.1A< 2.0/.8.35/1 3*$--H/0HA AI$31./0 Yo#6H-14#/1 FALA/Y L H#& #1*# 1#/$/1 3IAL'& '33,1$/3:  P.--
13-, %6

%' (| $,5.50 +,.-%./0 36H'SO# "SLHAOHIH S OAHGHUSIAVH" 4-1. THSIL [%,A1".$-3$41 ABA $'#Y $6#'SO#.] 14" %#" ‘& [Kf 1'nf ‘&
A LB HS 4 A THAH3.&.38L. /A%, 3SLHOB™ T VHP +,.-% YoHGH-"1A#/1 ASHIS" /A #6S- STHOGH #.] $'# .1 144" %t '& Inf 1' A##L 1M [HH%A&
T#ISITAOSAKOY  J6HAL.0$L./A 3™ #9%6,1 O: =VW D"3*.1#31A%# "#A-1.A$-$0# $4'/1 '& -$/% JAL3$"™ #%./ 1*# &./$/3.$- $/$-:A.A $/%
THEHE S O #314.3  "HILA"HY, "% 1' F AL &L Yott6H-"14#]1<

#8286,8=&(.5 SU*<&5OSHGH-14#/1  3*$"0# "$IH#A™ H#P .1%,A1".$-1"%,31 $1$"e.4$1#-: L K W' Ag,$"# 4#1"#'& 9,.-1 Al$3#U4,/.3.1$->
"H0.'| $/% #9%,3$1.1X $"# A, 9AL$/1.$-$/% #e3#+#9B: $ A.0/.&.3$/14$"0./ "SI#A /% . 1*# G)DYA-$'0#AL/% AL".$- 4$"SHIA<#<E.AA.AAS,0$
UiLTh<_]1#" Ag,$"# A#1"#X$/% +"$411'/  UILL]<h"Ag,$"# 4#1"H#X<

GO93-&78-& $,=8,(&(.0 )*# '&&IHAISIHIAHL  $/1.3.IS1HUE™ 1:4 GoH6H-14#1 USI"e.4$1#-1 MKF 14" 1#/$/1X.AA.0/.&.3$/1.) "#-$1./
1' -#6H-AMHH | A" 1:1.3%- 1"%,31 &% .| 1*# 4$"S#1-$3# ULKF 1' JKIX<)' 1% #el#/11*$11%# $9.-.1: 1' $33'44'%$1# $ 0"#$1#"&&.3#
JAHL A HSEEHIDBALO, -%.J0A SALATF AIS'SAHLH" 3% #-HESLWOHEH-14#1 IALISI% L' H& #H#3 4.3  "#1 1¥"#AY-%A<

*N&.  F&(. [4*/6&50 DA!"#A#/1#%./ ?#31.1 J>$6#"$0#$AS./0 "#/1A./ 1*# G)D N#AL1$/% +,"-./01'/  4$"S#L1!-$3# $"# ./ 1*#6.3./.1: '& ic<KK
W' OAQ,$#H &"1 Hl<a,"1"A"#> ] )" #el#" #I3# $31,$-/#0'1.$1#%-#SAHL"S/IAS3L.IA&™ .[%,A1".$-AlS3#./ 1*#"%#" '& h>KKK' Lh>KKKg,$"#
&H##$"#1:1.3%--: hf 1' LKf 9#-'P 1*#A#AAS./0"#/1 -#6#-A<

OR* % O# ['1#% 1*SLIHAH'SI#AS # S6H# SORAIAH'6#%S3"AAS 64" -$"0# O#0"$I*:  $/% "$/0# '& 1"%,31 ./ 1#"4A'& $0#>'3%1./> 9,.-%
0.%-.1: $/% 6%" A 1" 9,-%./0 4#1".3A@" JALS/3#>1"$/A$3L./ %SLE*SLPH *$6# 'OAH"6#%./ 1*# "#3#/11SA1A 00#ALA*$1*.0* g,$-.1:
AI$3#-351#%/ AL"/0 4$"SHIARSEH".J0 64" 0"% -3$1.1 $/% $33#AMKI% 9,.-1 1' 4%#" ALS/%$ VA "$I0#% $A*.0¢ $AIN<hKS/% iIR<hK#"
AQ.$"# &"1 I#1<

196./0  A$.%61* ASL*# $6$.-$9.-.1: '& -$"0# /6H/1" H#A '& "#-$1.6#- [HeHIA6# [%,AL"$- AI$3# $3"AAG)D NHALP.— I'A# *"%-#A | 14
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o Job No: 11008
DRAFT FOR DISCUSSION PURPOSES ONLY 7-Mar-11
AltusGroup
BEDC - Lean, Green and Connected
Order of Magnitude Cost Estimate

Burlington, Ontario
March 2011

EXECUTIVE SUMMARY

The 'Hard' Construction Cost Estimate can be summarized as follows :

LEED Classification % Premium included

Component GFA(M2) GFA(SF) $ BUDGET
New Construction - Bldg Type Al 5,750 61,892 $95 $5,889,000 Silver 8%
New Construction - Bldg Type A2 4,645 49,998 $108 $5,386,000 Silver 8%
New Construction - Bldg Type B 6,120 65,875 $89 $5,846,000 Silver 8%
New Construction - Bldg Type C 11,256 121,159 $80 $9,717,000 Silver 8%
Existing - Bldg Case Study 1 15,844 170,543 $58 $9,947,000 Certified 3%
Existing - Bldg Case Study 2 1,082 11,647 $60 $700,000 Certified 10%
Notes:
1. See Our Estimate Summary for breakdown of estimated costs by component for each building.
2. HST is excluded.
3. Removal / handling of any contaminated material and abnormal soil conditions are excluded.
4. Any construction cost escalation / de-escalation beyond March 2011 has been excluded.
5. Post-Contract Construction Contingency has been included at 2%.
6. Bonds and insurances are excluded.
7. Utility connection charges/costs and or relocations are excluded.
8. Furnishings/blinds/exercise equipment/amenity equipment are excluded - FF&E.
9. Dewatering system (allowance for local pumping is included).
10. General Conditions and Fee allowances are included in the budget at 6% and 2% respectively.
11. Soft Costs are excluded. - See proforma

12. See Project Description for further details.

13. LEED cost premiums are indicative only
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DRAFT

ELEMENTAL COST SUMMARY

A I t ust Type Al
Project : BEDC - Lean Green Connected File:
Location : Burlington, Ontario Date: February 16, 2011
Owner/Client : Project Number: 11008
Architect : KNY Architects Inc. Gross Floor Area: 5,750 m2
Ratio | Elemental Elemental Elemental
Element to GFA | Quantity Unit Rate Amount Cost/m2 Amount
A SHELL
A1 SUBSTRUCTURE $64.35
A11 Foundation 1.00 5,750 m2 $64.35 $370,000 $64.35
A12 Basement Excavation 0.00 0 m3 $0.00 $0 $0.00 $370,000 6%
A2 STRUCTURE $187.13
A21 Lowest Floor Construction 1.00 5,750 m2 $45.04 $259,000 $45.04
A22 Upper Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A23 Roof Construction 1.00 5,750 m2 $142.09 $817,000 $142.09 $1,076,000 18%
A3 EXTERIOR ENCLOSURE $305.74
A31 Walls Below Grade 0.00 0 m2 $0.00 $0 $0.00
A32 Walls Above Grade 0.46 2,668 m2 $275.14 $734,000 $127.65
A33 Windows & Entrances 0.09 499 m2 $813.63 $406,000 $70.61
A34 Roof Covering 1.00 5,750 m2 $80.70 $464,000 $80.70
A35 Projections 1.00 5,750 m2 $26.78 $154,000 $26.78 $1,758,000 30%
B INTERIORS
B1 PARTITIONS & DOORS $63.65
B11 Partitions 041 2,331 m2 $157.02 $366,000 $63.65
B12 Doors 0.00 0 No $0.00 $0 $0.00 $366,000 6%
B2 FINISHES $13.91
B21 Floor Finishes 1.00 5,750 m2 $8.00 $46,000 $8.00
B22 Ceiling Finishes 1.01 5,790 m2 $0.69 $4,000 $0.70
B23 Wall Finishes 1.28 7,378 m2 $4.07 $30,000 $5.22 $80,000 1%
B3 FITTING & EQUIPMENT $20.52
B31 Fitting & Fixtures 1.00 5,750 m2 $10.09 $58,000 $10.09
B32 Equipment 1.00 5,750 m2 $10.43 $60,000 $10.43
B33 Conveying Systems 0.00 0 stp $0.00 $0 $0.00 $118,000 2%
C SERVICES
C1 MECHANICAL $92.17
C11 Plumbing & Drainage 1.00 5,750 m2 $22.09 $127,000 $22.09
C12 Fire Protection 1.00 5,750 m2 $25.04 $144,000 $25.04
CI13H.V.A.C. 1.00 5,750 m2 $34.96 $201,000 $34.96
C14 Controls 1.00 5,750 m2 $10.09 $58,000 $10.09 $530,000 9%
C2 ELECTRICAL $37.04
C21 Service & Distribution 1.00 5,750 m2 $29.04 $167,000 $29.04
C22 Lighting, Devices & Heating 1.00 5,750 m2 $7.48 $43,000 $7.48
(23 Systems & Ancillaries 1.00 5,750 m2 $0.52 $3,000 $0.52 $213,000 4%
NET BUILDING COST (Excluding Site) $784.52 $4,511,000  77%
D SITE & ANCILLARY WORK
D1 SITE WORK $144.35
D11 Site Development 4.09 23,516 m2 $28.58 $672,000 $116.87
D12 Mechanical Site Services 4.09 23,516 m2 $4.89 $115,000 $20.00
D13 Electrical Site Services 4.09 23,516 m2 $1.83 $43,000 $7.48 $830,000 14%
D2 ANCILLARY WORK $0.00
D21 Demolition 0.00 0 m2 $0.00 $0 $0.00
D22 Alterations 0.00 0 m2 $0.00 $0 $0.00 $0 0%




NET BUILDING COST (Including Site) $928.87 $5,341,000
Z GENERAL REQUIREMENTS & ALLOWANCES
Z1 GEN. REQ. & FEE 8.0% $75.30
Z11 General Requirements 6.0% $320,000 $55.65
712 Fee 2.0% $113,000 $19.65 $433,000 7%
TOTAL CONSTRUCTION ESTIMATE (Excluding Allowances) $5,774,000 98%
Z2 ALLOWANCES 2.0% $20.00
721 Design Allowance 0.0% $0 $0.00
722 Escalation Allowance 0.0% $0 $0.00
723 Construction Allowance 2.0% $115,000 $20.00 $115,000 2%
0.0% $0 $0.00 $0 0%
TOTAL CONSTRUCTION ESTIMATE (Including Allowances) $5,889,000 100%
GFA : 5,750 m2 Cost/m2: $1,024.17
GFA: 61,892 SF Cost/SF: $95.15
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DRAFT

ELEMENTAL COST SUMMARY

A I tU S\ Type A2
1"#$%&( Y+, --%./ 0"%%/ #I%& %1 234%(
-#&.'3# ( )5"43/6'#/7 8/'."3# +.'%( 99999999999999
8:/%";,43%/" ( "#$%&<5=>%"( ??7@@A
B"&C3'%&' D<E B"&C3'%&E/&H Gross Floor Area: 4,645 m2
Ratio | Elemental Elemental Elemental
Element to GFA | Quantity Unit Rate Amount Cost/m2 Amount
A SHELL
A1 SUBSTRUCTURE $78.79
B?? 2#5/1.'3#/ ?HO@ 17JIK =1 MNAHNO MRJII7T@@@ MNAHNO
B?L).F%=%/" *Q&.R.'3#/ @HPE@ @|= M@H@E@ M@ M@QH@@ $366,000 7%
A2 STRUCTURE $187.08
BL? -#:%F" 24##" #/IF"5&'3#/ ?H@@ 17JIK =1 MIIHOO ML@O7@@@ MIIHOO
BLL STT%"24##" #/F"5&'3#/ @HP@P@ @=L M@H@@ M@ M@H@@
BLP U##V,#/F"5&'3#/ ?H@@ 17JIK =1 M?ILH@O MII@7@@@ M?$869D00 | 16%
A3 EXTERIOR ENCLOSURE $308.93
BP?W.44R%4#: 0".1% @HPE@ @|=L M@H@E@ M@ M@H@@
BPLW.44B>#R%)".1% @HIl L7@KJ =L MLKKHP@ MKLK7T@@@ M??PH@L
BPPW3/1#:F X */"./&%F @HP@ IKL = MAOAHLP MI@J7@@@ MANHI?
BPI U##V#R%"3/6 ?HO@ 17JIK =1 MA@HOK MPNJ7T@@@ MA@HOK]
BPK!"#$%& 3#/F ?H@@ 17JIK =1 MLNHKJ M?LAT@ @@ MIINBEK000 | 27%
B INTERIORS
B1 PARTITIONS & DOORS $118.19
)?? L"3'3H#IF @HNA P7JLO FL M?KH?HLJ MKIO7T@@@ M??AH?0
)?L +##'F @HPE@ @| <# M@H@E@ M@ M@H@@ $549,000 | 10%
B2 FINISHES $15.93
)L? 24##"23/3FC%F ?H@@ 17JIK =1 MNHON MPNf@@@ MNHON
)LL ,%343/623/3FC%F ?HO@ 17JIK =1 M@H@@ M@ M@H@@
)LP W.4423/3FC%F LH@? O7P?K ¥ MPHQN MPNf@@ @ MNH&M4,000 1%
B3 FITTING & EQUIPMENT $27.13
)P? 23"3/6 X 23Q'5"%F ?H@@ 17JIK =1 MOHO(@ MUT@@@ MOHO@
)PL *Y53T=%/" ?HO@ 17JIK =1 M?NHLL MA@7@@@ M?NHLL
)PP #/R%Z3/6 [ZF'%=F @HPE@ @|FT M@H@E@ M@ M@QH@@ $126,000 2%
C SERVICES
C1 MECHANICAL $122.50
,?? 145=>3/6 X +".3/.6% ?HO@ 17JIK =1 MPKH@O MPIP7T@@@ MPKH@O
2L 23"WH#%&'3#H/ ?H@@ 17JIK =1 MLIHON M?P7@@@ MLIHON
,?P \HJHBH,H ?HO@ 17JIK =1 MIOHOK MLPL7T@@@ MIOHOK
21 HIM#AF ?H@@ 17JIK =1 M?UHIO MKA7T@ @@ M?5669000 | 11%
C2 ELECTRICAL $48.22
,L? [%"R3&X0+3F"3>5'3#/ ?H@@ 17JIK =1 MPKH@O MPIP7T@@@ MPKH@O
,LL -36C'3/67+%R3&%R%.'3/6 ?HO@ 17JIK =1 M?UH@J MKIT@@@ M?LH@J
,LP [ZF'%=FX B/&344."3%F ?H@@ 17JIK = M?H@A MKf@@@ M?H@24,000 4%
NET BUILDING COST (Excluding Site) MO@JHNA $4,212,000 78%
D SITE & ANCILLARY WORK
D1 SITE WORK $144.46
+?? [3'%+%R%4#T=%/" PHQP ?A7LNN FL MUAHKJ MKLL7T@@@ M??LHPA
+?L "%&C./3&.4[3'%[%"R3&%F KH@J LP7K?J FL MIHI M?@K%@@ MLLHI@
+?P *4%&"'3&([8'%[%"R3&Y0F KH@J LP7K?J FL M?HAN MI7T@@@ MOHI$671,000 | 12%,
D2 ANCILLARY WORK $0.00
+L? +%=#43'3#/ @HPE@ @| =L M@H@E@ M@ M@H@@
+LL B4'%".'3#/F @H@P@ @=L M@H@@ M@ M@H@@ $0 0%




NET BUILDING COST (Including Site)

M?7@K?HLI _ $4,883,000

Z GENERAL REQUIREMENTS & ALLOWANCES
Z1 GEN. REQ. & FEE 8.0% $85.47
_?? 0%/%".4U%Y53"%=%/'F JH@ MLOP7@@@ IJPH@A
_?L 2%% LH@[ M?@17@@@ MLLHP (397,000 7%
TOTAL CONSTRUCTION ESTIMATE (Excluding Allowances) $5,280,000 98%
Z2 ALLOWANCES 2.0% $22.82
_L? +%F36/B44#:./18&% @H@" M@ M@H@@
_LL *F&.4.'3#/ B44#:.1&% @H@" M@ M@H@@
_LP #/F"5&'3#/ BA4#:./18&% LH@" M?@J7T@Q@@ LLHAI$106,000 2%
@H@" M@ M@H@@ $0 0%
TOTAL CONSTRUCTION ESTIMATE (Including Allowances) $5,386,000 100%
GFA : 4,645 m2 Cost/m2: $1,159.53
GFA: 49,998 SF Cost/SF: $107.72
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DRAFT
ELEMENTAL COST SUMMARY

AltUS 3 Type B
"#3%&( Y+, --%./ 0"%%/#I%& %1 234%(
-#&.'3# ( )5"43/6'#/7 8/'."3# +.'%( 2%9"5.": ;<7=>;;
8?/%"@,43%/'( 1"#$%&A5B9%"( ;>>C
D"&E3'%&' FAG D"&E3'%&W&J Gross Floor Area: 6,120 m2
Ratio | Elemental Elemental Elemental
Element to GFA | Quantity Unit Rate Amount Cost/m2 Amount
A SHELL
A1 SUBSTRUCTURE $57.68
D;; 2#5/1.'3#/ 1 J>> <7;=> B= KLMJ<C KNLN[>>> KHLMJ<C
D;= ).H%B%/' *O&.P.'3#/ >J>3 > BN K>J>3 K> K>J>p $353,000 6%
A2 STRUCTURE $184.97
D=; -#?%H' 24##" #/H"5&'3#/ 1J>>] <7;=> B= KQQJRN K=MU7>>> QQJRN
D==STT%"24##" #/H"5& 3#/ >J> > B= K>J>3 K> K>J>p
D=NU##V,#/H"5&'3#/ ;J>>1 <7;=> B= K;Q>J>N KCLMP>>> K;Q>J>N $1,132,000 [ 19%
A3 EXTERIOR ENCLOSURE $308.66
DN; W.44H%4#?0".1% >J> ;LN B= KN=<J[> KL>T>>> CIM
DN=W.44HD9#P%D".1% >J< Q7>RQ B= K=QCJ;R K;7>|<7>>> ;<<J>;
DNNW3/1#?H X */"'./&%H >J>Q =<Q B KML>p>> K;RG7>>> N=JNL
DNQU##V,#P%"3/6 1 J>> <7;=> B= KC>JNR KQRH7>>> KC>INR
DNL!"#$%& 3#/H ;J>> <7;=> B= K=;JMN K;NN7p>> K+;JMN  $1,889,000 32%
B INTERIORS
B1 PARTITIONS & DOORS $33.82
);; L"3'3#/MH >J= ;7=== B= K;<RJQ= K=>M7>>> KNNJC=
)= +H##'H >J>3 > A# K>J>3 K> K>J>p $207,000 4%
B2 FINISHES $13.07
)= 24##"23/3HE%H ;J>>1 <7;=> B= KCJ>; KQR7>>> KEJI>;
)==,%343/623/3HE%H 1 J>> <7;=> B= K>J<ll KQ7>p> K3J<L
)=N W.4423/3HE%H :J>H <7<RN B3 KQJ> K=M7p>> KQJQ; $80,000 1%
B3 FITTING & EQUIPMENT $19.77
)N; 23"3/6 X 230'5"%H ;J>>1 <7;=> B= KRJR K<;759>> KRIRM
IN=*Y53TB%/" 1 J>> <7;=> B= KRJCp K<>73>> KRJC>
NN, #/P%:3/6 Z:H'%BH >J>3 > HT K>J>3 K> K>J>p $121,000 2%
C SERVICES
C1 MECHANICAL $78.10
. 145B93/6 X +".3/.6% 1 J>> <7;=> B= K;LJLA KRL73>> K;LJL=
= 23"W'H%&'3H/ ;J>>1 <7;=> B= K=LJ>> K;LN73>> K=LJ>>
»N [J\JIDJ,J 1 J>> <7;=> B= KN;JLR K;RN7p>> KN;JLQ
5Q #I"#4H 1J>> <7;=> B= K<J>1] KNM73>> KxJ>L $478,000 8%
C2 ELECTRICAL $31.86
= Z%"P3&%6+3H™395'3#/ ;J>>1 <7;=> B= K=MJIRQ K;M; 71>>> K¥MJIRQ
,== -36E'3/67+%P3&%H%.'3/6 1 J>> <7;=> B= K=JRQ K;C7>>> K3JRQ
,=N Z:H'%BHX D/&344."3%H ;J>> <7;=> B= K>JRC K<7>>> K3JRC $195,000 3%
NET BUILDING COST (Excluding Site) KM=MJRQ $4,455,000  76%
D SITE & ANCILLARY WORK
D1 SITE WORK $138.24
+;; Z3'%%P%4#TB%/ NIRK =Q7=QR B= =MIR< KIMC7>>> K;;>JMC
+= ]%&E./13&.4 Z3'%%"P3&%H NJCQ =N7L;< BF KLJ;R| K;==7>>> K;RIRN
+N *4%&"3&Z3'%Z%"P3&%H NJCQ =N7L;< BF K;JR< KQ<7>p> KNIJL= $846,000 [ 14%
D2 ANCILLARY WORK $0.00
+=; +%B#43'3#/ >J>% > B= K>J>3 K> K>J>p
+== D4'%".'3#/H >J> > B= K>J>3 K> K>J>p $0 0%




NET BUILDING COST (Including Site) KC<<J;C $5,301,000
Z GENERAL REQUIREMENTS & ALLOWANCES
Z1 GEN. REQ. & FEE 8.0% $70.26
Ay 0%/%".4U%Y53"%B%/'H <J> | KN;C7>>p KL;JR<
= 2%% =J>_| K;;=7>>> K;CINp $430,000 7%
TOTAL CONSTRUCTION ESTIMATE (Excluding Allowances) $5,731,000 98%
Z2 ALLOWANCES 2.0% $18.79
A= +%H36D44#?./18&% >J> K> K>J>p
A== *HE&.4.'3#/ DA4#?.1&% >J> K> K>J>p
A=N #/H"5&'3#/ DA4#?.18&% =J>_ K;;L7>>> K;CIMR $115,000 2%
>J>_ K> K>J>p $0 0%
TOTAL CONSTRUCTION ESTIMATE (Including Allowances) $5,846,000 100%
GFA : 6,120 m2 Cost/m2: $955.23
GFA: 65,875 SF Cost /SF: $88.74
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DRAFT

ELEMENTAL COST SUMMARY

A I t ust Type C
Project : BEDC - Lean Green Connected File:
Location : Burlington, Ontario Date: February 16, 2011
Owner/Client : Project Number: 11008
Architect : KNY Architects Inc. Gross Floor Area: 11,256 m2
Ratio | Elemental Elemental Elemental
Element to GFA | Quantity Unit Rate Amount Cost/m2 Amount
A SHELL
A1 SUBSTRUCTURE $47.17
A11 Foundation 1.00 11,256 m2 $47.17 $531,000 $47.17
A12 Basement Excavation 0.00 0 m3 $0.00 $0 $0.00 $531,000 5%
A2 STRUCTURE $187.01
A21 Lowest Floor Construction 1.00 11,256 m2 $45.04 $507,000 $45.04
A22 Upper Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A23 Roof Construction 1.00 11,256 m2 $141.97 $1,598,000 $141.97 $2,105,000 22%
A3 EXTERIOR ENCLOSURE $224.15
A31 Walls Below Grade 0.01 168 m2 $327.38 $55,000 $4.89
A32 Walls Above Grade 0.35 3,963 m2 $247.57 $981,000 $87.15
A33 Windows & Entrances 0.10 1,076 m2 $619.89 $667,000 $59.26
A34 Roof Covering 1.00{ 11,256 m2 $65.12 $733,000 $65.12
A35 Projections 1.00 11,256 m2 $7.73 $87,000 $7.73 $2,523,000 26%
B INTERIORS
B1 PARTITIONS & DOORS $77.29
B11 Partitions 0.50 5,608 m2 $155.12 $870,000 $77.29
B12 Doors 0.00 0 No $0.00 $0 $0.00 $870,000 9%
B2 FINISHES $13.50
B21 Floor Finishes 1.00 11,256 m2 $8.00 $90,000 $8.00
B22 Ceiling Finishes 1.00| 11,256 m2 $0.00 $0 $0.00
B23 Wall Finishes 1.38 15,523 m2 $3.99 $62,000 $5.51 $152,000 2%
B3 FITTING & EQUIPMENT $18.03
B31 Fitting & Fixtures 1.00 11,256 m2 $10.04 $113,000 $10.04
B32 Equipment 1.00 11,256 m2 $8.00 $90,000 $8.00
B33 Conveying Systems 0.00 0 stp $0.00 $0 $0.00 $203,000 2%
C SERVICES
C1 MECHANICAL $75.69
C11 Plumbing & Drainage 1.00 11,256 m2 $13.59 $153,000 $13.59
C12 Fire Protection 1.00 11,256 m2 $25.23 $284,000 $25.23
C13H.V.AC. 1.00 11,256 m2 $31.27 $352,000 $31.27
C14 Controls 1.00 11,256 m2 $5.60 $63,000 $5.60 $852,000 9%
C2 ELECTRICAL $50.20
C21 Service & Distribution 1.00 11,256 m2 $44.42 $500,000 $44.42
C22 Lighting, Devices & Heating 1.00 11,256 m2 $4.62 $52,000 $4.62
(23 Systems & Ancillaries 1.00 11,256 m2 $1.15 $13,000 $1.15 $565,000 6%
NET BUILDING COST (Excluding Site) $693.05 $7,801,000  80%
D SITE & ANCILLARY WORK
D1 SITE WORK $89.64
D11 Site Development 2.88 32,440 m2 $24.63 $799,000 $70.98
D12 Mechanical Site Services 2.09 23,516 m2 $6.04 $142,000 $12.62
D13 Electrical Site Services 2.09 23,516 m2 $2.89 $68,000 $6.04 $1,009,000 10%
D2 ANCILLARY WORK $0.00
D21 Demolition 0.00 0 m2 $0.00 $0 $0.00
D22 Alterations 0.00 0 m2 $0.00 $0 $0.00 $0 0%




NET BUILDING COST (Including Site) $782.69 $8,810,000
Z GENERAL REQUIREMENTS & ALLOWANCES
Z1 GEN. REQ. & FEE 8.0% $63.61
Z11 General Requirements 6.0% $529,000 $47.00
712 Fee 2.0% $187,000 $16.61 $716,000 7%
TOTAL CONSTRUCTION ESTIMATE (Excluding Allowances) $9,526,000 98%
Z2 ALLOWANCES 2.0% $16.97
721 Design Allowance 0.0% $0 $0.00
722 Escalation Allowance 0.0% $0 $0.00
Z23 Construction Allowance 2.0% $191,000 $16.97 $191,000 2%
0.0% $0 $0.00 $0 0%
TOTAL CONSTRUCTION ESTIMATE (Including Allowances) $9,717,000 100%
GFA : 11,256 m2 Cost/m2: $863.27
GFA: 121,159 SF Cost/SF: $80.20
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Altus( &/012034,5
Project : BEDC - Lean Green Connected File:
Location : Burlington, Ontario Date: March 7, 2011
Owner/Client : Project Number: 11008
Architect : KNY Architects Inc. 67811 $9887#7:;< 5=>? QB
",208 &9:A:32;9 &9:A:32;9 &9:A:32;9
&9:A3 2 286%# CD;3202E -302;2: #A8D3 Z *812FAB #A8D3Z
# ,G&"
#5 -H,%"-*%-"& 1IKJJ
A11 Foundation 0.00 0 m2 $0.00 $0 $0.00
Al12 Basement Excavation 0.00 0 m3 $0.00 $0 $0.00 1J JL
#B %" *%-"& IBMK@5
A21 Lowest Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A22 Upper Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A23 Roof Construction 1.00 15,844 m2 $29.41 $466,000 $29.41 I@NN>J3J 4L
#0O &P%&"Q+" &)*'+,-"& ISRNKNJ
A31 Walls Below Grade 0.00 0 m2 $0.00 $0 $0.00
A32 Walls Above Grade 0.23 3,605 m2 $88.22 $318,000 $20.07
A33 Windows & Entrances 0.03 517 m2 $1,367.50 $707,000 $44.62
A34 Roof Covering 1.00 15,844 m2 $110.64 $1,753,000 $110.64
A35 Projections 0.36 5,750 m2 $3.48 $20,000 $1.26 IB>RM?>34J BpL
H Q)%&"Q+",
H5 S#'%Q%Q+), T !++", 1=5K?7?|
B11 Partitions 0.33 5,231 m2 $157.13 $822,000 $51.88
B12 Doors 0.00 0 No $0.00 $0 $0.00 1?7BB>JJJ) 21
HB $Q)Q,G&, I55K==
B21 Floor Finishes 1.00 15,844 m2 $8.02 $127,000 $8.02
B22 Ceiling Finishes 0.00 0 m2 $0.00 $0 $0.00
B23 Wall Finishes 0.89 14,067 m2 $3.98 $56,000 $3.53 1520>33J Bl
HO $Q%%Q)6T &C-QS(&)% 152K?5
B31 Fitting & Fixtures 1.00 15,844 m2 $9.97 $158,000 $9.97
B32 Equipment 1.00 15,844 m2 $8.84 $140,000 $8.84
B33 Conveying Systems 0.00 0 stp $0.00 $0 $0.00 IBM?>JJ O
*&"UQ*&,
*5  (&*GH)Q*#' IR5K=HR
C11 Plumbing & Drainage 1.00 15,844 m2 $11.49 $182,000 $11.49
C12 Fire Protection 1.00 15,844 m2 $24.99 $396,000 $24.99
C13H.V.AC. 1.00 15,844 m2 $30.48 $483,000 $30.48
C14 Controls 1.00 15,844 m2 $4.61 $73,000 $4.61 I15>5560@>J)J  5pL
*B &'&*%0"Q* IOMK?M
C21 Service & Distribution 1.00 15,844 m2 $37.62 $596,000 $37.62
C22 Lighting, Devices & Heating 1.00 15,844 m2 $1.70 $27,000 $1.70
C23 Systems & Ancillaries 1.00 15,844 m2 $0.57 $9,000 $0.57 INOB>JJ NL
)&% H-Q'Q)6  *+,% V&WIDX03A:Y $399.71 IN>000>JJJ N@
1 Q%&T #)*Q"#". Z+
15 QU%&Z+| I5BIK@M
D11 Site Development 1.48 23,516 m2 $71.10 $1,672,000 $105.53
D12 Mechanical Site Services 148 23,516 m2 $6.72 $158,000 $9.97
D13 Electrical Site Services 1.48 23,516 m2 $3.36 $79,000 $4.99 15>MIM>J]J 5ML
B #)Q#". Z+ I5SRKBWI
D21 Demolition 0.00 0 m2 $0.00 $274,000 $17.29
D22 Alterations 0.00 0 m2 $0.00 $0 $0.00 IBR@>JJJ qL




-3021<

)&% H-Q'Q)6  *+,% VQ3W9IDX(032:Y $537.49 1?>=5N>JJJ
\ 6&)&"# "&C-Q"&(&)%, T #'+Z#)*&,
\5 6&)K "&CKT $&& 55KJY INJK@J)
Z11 General Requirements 8.0% $681,000 $42.98
Z12 Fee 3.0% $276,000 $17.42 IM=R>JJ 5J1
Yottt +),% > %6Q+) 8,%0Q(#%& V&\WIDX0F998];3W:1Y IM>@RO>JJJ _ M=L
\B #'+Z#)*&, =KJL IBMKMB
721 Design Allowance 0.0% $0 $0.00
722 Escalation Allowance 0.0% $0 $0.00
723 Construction Allowance 5.0% $474,000 $29.92 I@QR@>J)J FL
0.0% $0 $0.00 1J JL
Yottt +),% %6Q+) &,%0Q#%& VQ3WIDXGBO8]:3W:1Y IM>M@R>JJJ 5pJL
6$# < 5=>?@@ AB *812 FAB < INBRK?5
6$# < 5RJ>=@0 ,$ *812F$ < 1=?KOO
*812 FD30X  1?B?>M5NKNR
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DRAFT
ELEMENTAL COST SUMMARY

Altus( Existing CS2
Project : BEDC - Lean Green Connected File:
Location : Burlington, Ontario Date: March 7, 2011
Owner/Client : Project Number: 11008
Architect : KNY Architects Inc. Gross Floor Area: 1,082 m2
Ratio | Elemental Elemental Elemental
Element to GFA | Quantity Unit Rate Amount Cost/m2 Amount
A SHELL
A1 SUBSTRUCTURE $0.00
A11 Foundation 0.00 0 m2 $0.00 $0 $0.00
Al12 Basement Excavation 0.00 0 m3 $0.00 $0 $0.00 $0 0%
A2 STRUCTURE $0.00
A21 Lowest Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A22 Upper Floor Construction 0.00 0 m2 $0.00 $0 $0.00
A23 Roof Construction 0.00 0 m2 $0.00 $0 $0.00 $0 0%
A3 EXTERIOR ENCLOSURE $76.71
A31 Walls Below Grade 0.00 0 m2 $0.00 $0 $0.00
A32 Walls Above Grade 0.57 620 m2 $51.61 $32,000 $29.57
A33 Windows & Entrances 0.00 4 m2 $3,250.00 $13,000 $12.01
A34 Roof Covering 1.00 1,082 m2 $35.12 $38,000 $35.12
A35 Projections 0.00 0 m2 $0.00 $0 $0.00 $83,000 12%
B INTERIORS
B1 PARTITIONS & DOORS $0.00
B11 Partitions 0.00 0 m2 $0.00 $0 $0.00
B12 Doors 0.00 0 No $0.00 $0 $0.00 $0 0%
B2 FINISHES $16.64
B21 Floor Finishes 1.00 1,082 m2 $8.32 $9,000 $8.32
B22 Ceiling Finishes 0.00 0 m2 $0.00 $0 $0.00
B23 Wall Finishes 2.13 2,303 m2 $3.91 $9,000 $8.32 $18,000 3%
B3 FITTING & EQUIPMENT $116.45
B31 Fitting & Fixtures 1.00 1,082 m2 $79.48 $86,000 $79.48
B32 Equipment 0.00 0 m2 $0.00 $0 $0.00
B33 Conveying Systems 0.00 1 stp $40,000.00 $40,000 $36.97 $126,000 | 18%
C SERVICES
C1 MECHANICAL $117.38
C11 Plumbing & Drainage 1.00 1,082 m2 $55.45 $60,000 $55.45
C12 Fire Protection 1.00 1,082 m2 $25.88 $28,000 $25.88
CI3H.V.A.C. 1.00 1,082 m2 $30.50 $33,000 $30.50
C14 Controls 1.00 1,082 m2 $5.55 $6,000 $5.55 $127,000 18%
C2 ELECTRICAL $66.54
C21 Service & Distribution 1.00 1,082 m2 $59.15 $64,000 $59.15
(22 Lighting, Devices & Heating 1.00 1,082 m2 $5.55 $6,000 $5.55
C23 Systems & Ancillaries 1.00 1,082 m2 $1.85 $2,000 $1.85 $72,000 [ 10%
NET BUILDING COST (Excluding Site) $393.72 $426,000  61%)
D SITE & ANCILLARY WORK
D1 SITE WORK $159.89
D11 Site Development 3.93 4,254 m2 $10.11 $43,000 $39.74
D12 Mechanical Site Services 3.93 4,254 m2 $18.34 $78,000 $72.09
D13 Electrical Site Services 3.93 4,254 m2 $12.22 $52,000 $48.06 $173,000 25%
D2 ANCILLARY WORK $0.92
D21 Demolition 0.00 0 m2 $0.00 $1,000 $0.92
D22 Alterations 0.00 0 m2 $0.00 $0 $0.00 $1,000 0%




NET BUILDING COST (Including Site) $554.53 $600,000
Z GENERAL REQUIREMENTS & ALLOWANCES
Z1 GEN. REQ. & FEE 11.0% $61.92
Z11 General Requirements 8.0% $48,000 $44.36
Z12 Fee 3.0% $19,000 $17.56 $67,000 | 10%
TOTAL CONSTRUCTION ESTIMATE (Excluding Allowances) $667,000 95%
Z2 ALLOWANCES 5.0% $30.50
721 Design Allowance 0.0% $0 $0.00
722 Escalation Allowance 0.0% $0 $0.00
723 Construction Allowance 5.0% $33,000 $30.50 $33,000 5%
0.0% $0 $0.00 $0 0%
TOTAL CONSTRUCTION ESTIMATE (Including Allowances) $700,000 100%)
GFA : 1,082 m2 Cost/m2: $646.95
GFA: 11,647 SF Cost/SF: $60.10




ALTUS GROUP
File :#11008 - LGC Component #4 - Mechanical (March 4th, 2011)
Date : 3/28/2011

LGC Component #4
Burlington, Ontario
Description Building A1 Building A2 Building B Building C Case Study 1 Case Study 2 Total

$ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit

Job No: 11008

GFA: 5,750 m2 4,645 m2 6,120 m2 11,367 m2 15,843 m2 1,041 m2 44,765 m2
no of units: 12 no 16 no 6 no 10 no 12 no 1 no 57 no

C1 MECHANICAL

C11 Plumbing & Drainage 126,500 22.00 10,541.67 162,575 35.00 10,160.94 94,860 15.50 15,810.00 153,449 13.50 15,344.91 182,195 11.50 15,182.88 59,833 57.50 59,833.35 779,412 17.41 13,673.89
C12 Fire Protection 143,750 25.00 11,979.17 116,125 25.00 7,257.81 153,000 25.00 25,500.00 284,165 25.00 28,416.50 396,075 25.00 33,006.25 27,783 26.70 27,783.49 1,120,898 25.04 19,664.89
CI13 HVAC 201,250 35.00 16,770.83 232,250 50.00 14,515.63 192,780 31.50 32,130.00 352,365 31.00 35,236.46 483,212 30.50 40,267.63 32,778 31.50 32,778.27 1,494,634 33.39 26,221.66
C14 Controls 57,500 10.00 4,791.67 58,063 12.50 3,628.91 36,720 6.00 6,120.00 62,516 5.50 6,251.63 72,878 4.60 6,073.15 5,723 5.50 5,723.19 293,400 6.55 5,147.36

SUBTOTAL BUILDING MECHANICAL 529,000 92.00 44,083.33 569,013 122.50 35,563.28 477,360 78.00 79,560.00 852,495 75.00 85,249.50 1,134,359 71.60 94,529.90 126,118 121.20 126,118.30 3,688,345 82.39 64,707.80

D21 Mechanical Site Services 115,000 20.00 9,583.33 104,513 22.50 6,532.03 122,400 20.00 20,400.00 142,083 12.50 14,208.25 158,430 10.00 13,202.50 78,044 75.00 78,043.50 720,469 10.00 12,639.80

TOTAL MECHANICAL WORK 644,000 112.00 53,666.67 673,525 145.00 42,095.31 599,760 98.00 99,960.00 994,578 87.50 99,457.75 1,292,789 81.60 107,732.40 204,162 196.20 204,161.80 4,408,813 98.49 77,347.60

Note:

- No Mechanical drawings or specifications were available at the time this estiamte was prepared

Reference Provided Comment

Client

Architectural Drawings Yes By KNYA Inc. Dated February 11, 2011
Interior design drawings No

Mechanical Drawings No
Mechanical Specification No
Mechanical Design Brief Yes By MMM Group
Project Statistics No

EEINENE

Description:
Included:

- plumbing fixture rough ins only

- allowance for storm water management
- shell sprinkler coverage

- heat recovery ventilators

- gas fired unit heaters

- minimal controls for the units

- allowance for mechanical site work

Excluded:

- emergency generator fuel oil and exhaust system - By Tenants

- HVAC units - assumed to be by tenant

- Any unforeseen job costs incurred throughout the period of construction
Delay and access limitations

Escalation of cost over the period of construction period
Design and Construction contingencies

- Premium cost for after hour work

- General contractor's mark-ups, management and supervision fees Name Date

Prep By MA 4-Mar-11
Check By P 7-Mar-11

- Allowance for general site conditions




Altus Group Cost Consulting

4-Mar-11

LGC Component #4 #11008
Burlington, ON
Preliminary Electrical Estimate Summary
Description Building A1 Building A2 Building B Building C Building Case Study 1 Building Case Study 1 Total
$ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit $ $/m2 $/unit
GFA 5,750 | m2 4,645 | m2 6,120 | m2 11,367 | m2 15,843 | m2 1,041 | m2 44,765 m2
no of units:| 12[no 16[no 6[no 10[no 12[no 1ino 57|no
Average Unit GFA: 479|m2 290|m2 1020|m2 1137|m2 1320|m2 1041|m2 785[m2
C2 Electrical
C21 Distribution $ 166,750 | $ 29.00 | $ 13,89583 |$ 162,575 | $ 35.00 | $ 10,160.94 [ $ 171,360 | $ 28.00 | $ 28,560.00 | $ 500,130 | $ 44.00 | $ 50,013.04 [ $ 595,697 | $ 37.60 | $ 49,641.40 | $ 63,99 | $ 61.50 | $ 63,995.67 | $ 1,660,508 | $ 288.78 | $ 29,131.72
C22 Lighting & Power $ 43,125 | $ 750 |$ 359375 |$% 55,740 | $ 1200 | $ 348375 |$ 18,360 | $ 3.00|$ 3,060.00 | $ 52,286 | $ 460 | $ 522864 |$ 26,933 | $ 170 [$ 224443 | $ 5723 | $ 550 |$ 572319 |$% 202,168 | $ 3516 |$  3,546.80
C23 Systems $ 3,163 | $ 055 | $ 263.54 | $ 4,645 | $ 1.00 | $ 290.31 | $ 6,120 | $ 1.00 [ $  1,020.00 | $ 12,503 | $ 110 |$  1,250.33 | $ 8714 | $ 055 | $ 726.14 | $ 1,561 | $ 150 |$  1,560.87 | $ 36,705 | $ 638 | $ 643.95
SUBTOTAL BUILDING ELECTRICAL $ 213,038 | $ 37.05|$ 17,753.13 |$§ 222,960 | § 48.00 | $ 13,935.00 [$§ 195840 | $ 32.00 | $ 32,640.00 [$§ 564,920 | $ 49.70 | $ 56492.00 [$ 631,344 | § 39.85 | $ 52,611.96 | $ 71,280 | $ 68.50 | $ 71,279.73 | $ 1,899,381 | $ 4243 | $ 33,322.47
D13 Electrical Site Services $ 43,125 | $ 750|% 359375|% 44,128 | $ 950 |$ 275797 | $ 45,900 | $ 750 |% 7,650.00 | $ 68,200 | $ 6.00 % 68199 | $ 79,215 | $ 500|% 660125 % 52,029 | $ 50.00 | $ 52,029.00 | $ 332,59 | $ 743 [$  5835.02
TOTAL ELECTRICAL WORK $ 256,163 | $ 44.55 | $ 21,346.88 [$ 267,088 | $ 5750 | $ 16,692.97 |$ 241,740 | $ 39.50 | $ 40,290.00 [$ 633,120 | $ 55.70 | $ 63,311.96 [$ 710,559 | $ 44.85 | $ 59,213.21 [$§ 123,309 | $ 118.50 | $ 123,308.73 | $ 2,231,977 | § 49.86 | $ 39,157.49
ck: 523,250
Reference Provided Comment sf: 61,892
Client
1 |Architectural Drawings Yes By KNYA Inc. Dated February 11, 2011 36.06
2 |Interior design drawings No
3 |Electrical Drawings No
4 |Electrical Specification No
5 |Electrical Design Brief Yes By MMM Group
6 |Project Statistics No
Description Exclusions
1 Allowance for plywood back board and disconnect switch to each unit 1 Hydro charges
2 Site lighting allowance is included 2 Audio/Video equipment
3 exterior lighting, washroom lights, photocells and time clocks included p« 3 Building primary power supply
4 Low voltage service and distribution is included 4 Exterior Pad Transformer - By Hydro
5 minimal devices are included 5 Tenant LEED Electrical items
6 Power supplies for mechanical equipments are included 6 Emergency Generator
7 allowed for tel/data conduit only 7 Fire alarm system
8 Photo voltaic panel distribution - in case studies only 8 Security CCTV cameras and head end equipment
9 Auxilliary Power and Distribution
10 Tel/data oultets
11 High 600V distribution - assumed to be existing
A Division of Altus Group Limited
#11008 LGC Component #4 - Electrical (March 4th, 2011).xls o1

Summary (O of M)
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BEDC - Lean Green Connected Job #11008 A
Order of Magnitude Cost Estimate — 4 Options New Construction Date: February 18th, 2011 AltusGroup

New Construction

Key Project Statistics Type A2 Type B
23,516 m?2 18,285 m?2 24,249 32,440 m2
5,750 m2 4,645 m? 6,120 11,256 m?
168 Stalls 138 Stalls 176 Stalls 285 Stalls
One Level One Level One Level One Level
N/A N/A N/A N/A
6.86 m/22'0” 6.90 m/22'6” 8.04 m/26’6” 9.62 m/31'8”

Element/Description Burlington, Ontario locations

Sub Structure
* Conventional pad / strip footings with concrete stub walls & concrete piers.
* Removal of top 150mm of earth across site area

*  Granular and native backfill as required

Structure
= 6" to 8” SOG with fibre mesh

=  Structural steel frame with OWS] assumed to 30 kg/m? + 10 kg/m? for connections and miscellaneous
structural steel

= 38 mm steel deck to roof




BEDC - Lean Green Connected Job #11008 A
Order of Magnitude Cost Estimate — 4 Options New Construction Date: February 18th, 2011 AltusGroup

Exterior Enclosure Walls
=  Store front glazing to entrances

= Insulated precast panel
= Prefinished metal siding
* Metal stud & drywall to perimeter interior walls

Windows & Entrances

= Prefinished Aluminum windows

=  Glazed doors to main entrance

= Hollow metal doors and frames man doors
= Opverhead doors at loading docks

Roof
* 4 ply, asphalt and gravel built up roof system complete with all flashings

Projections
= Parapets

=  Precast concrete surrounds for signage, if shown
= Signage backing, if shown
= Steel stair at loading dock, if shown

Partitions & Doors Partitions
*  Concrete block demising walls
= Reinforced concrete block walls at service rooms

Doors
=  Hollow metal doors and frames to service rooms




BEDC - Lean Green Connected Job #11008 A
Order of Magnitude Cost Estimate — 4 Options New Construction Date: February 18th, 2011 AltusGroup

Finishes Floors

= Concrete sealer

Ceilings
= Exposed ceilings

=  Hollow core slabs to service rooms

Walls
= Paint to walls

= Paint to perimeter walls

Fittings & Fixtures Fittings & Fixtures

=  Allowance for miscellaneous metals

Equipment Equipment
= Allowance for loading dock equipment

Furnishings Furnishings
* Excluded

Conveying Systems Conveying Systems

" n/a

Mechanical Included:

- plumbing fixture rough ins only

- allowance for storm water management
- shell sprinkler coverage

- heat recovery ventilators

- gas fired unit heaters

- minimal controls for the units




BEDC - Lean Green Connected

Job #11008

Order of Magnitude Cost Estimate — 4 Options New Construction Date: February 18th, 2011

. X
AltusGr

allowance for mechanical site work

Excluded:

emergency generator fuel oil and exhaust system - By Tenants

HVAC units - assumed to be by tenant

Any unforeseen job costs incurred throughout the period of construction
Delay and access limitations

Escalation of cost over the period of construction period

Design and Construction contingencies

Premium cost for after hour work

General contractor's mark-ups, management and supervision fees
Allowance for general site conditions

Description

Allowance for plywood back board and disconnect switch to each unit
Site lighting allowance is included
exterior lighting, washroom lights, photocells and time clocks included per unit
Low voltage service and distribution is included
minimal devices are included
Power supplies for mechanical equipments are included
allowed for tel/data conduit only
Photo voltaic panel distribution - in case studies only

Exclusions

Hydro charges

Audio/Video equipment

Building primary power supply

Exterior Pad Transformer - By Hydro

LEED Electrical items

Emergency Generator

Fire alarm system

Security CCTV cameras and head end equipment
Auxilliary Power and Distribution




BEDC - Lean Green Connected Job #11008 Aﬁ
Order of Magnitude Cost Estimate — 4 Options New Construction Date: February 18th, 2011 Altus Group

- Tel/data oultets
- High 600V distribution - assumed to be existing

Site

* Hard surfaces including asphalt paving (HD to fire route and loading area, LD to parking area), sidewalks
and curbs

* Soft landscaping allowance

*  Orne flagpole and base

= Allowance for mechanical site servicing

= Allowance for electrical site services
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ALTUS GROUP Date: 30-Mar-11

FINANCIAL FEASIBILITY STUDY Project: 11008
BURLINGTON, ONTARIO OPTION 1 - BUILDING A1l Report: Pro-forma

PRO-FORMA BUDGET ANALYSIS 5,750 5,750
61895 61895 6,189,500 5,570,550
Cost % %
Budget per SF Construction Construction
Low | High Low

1000 LAND 2,510,775 2,510,775 40.57 40.57 40.57% 45.07%
2000 MUNICIPAL FEES 1,176,634 1,176,634 19.01 19.01 19.01% 21.12%
3000 CONSTRUCTION 6,208,069 5,587,262 100.30 90.27 100.30% 100.30%
4000 DESIGN CONSULTANTS 154,738 108,316 2.50 1.75 2.50% 1.94%
5000 GENERAL & ADMINISTRATIVE (G&A) 229,000 209,000 3.70 3.38 3.70% 3.75%
6000 MARKETING & PRE-OPENING 226,000 226,000 3.65 3.65 3.65% 4.06%
7000 FINANCE 276,600 261,000 4.47 422 4.47% 4.69%
8000 GOVERNMENT TAXES 0 0 0.00 0.00 0.00% 0.00%
9000 DEVELOPMENT CONTINGENCY 168,185 146,013 2.72 2.36 2.72% 2.62%
CAPITAL BUDGET 10,950,000 10,225,000 176.91 165.20 176.91% 183.55%

check 10,950,000 10,225,000 176.91 165.20 176.91% 183.55%




ALTUS GROUP

FINANCIAL FEASIBILITY STUDY
BURLINGTON, ONTARIO

Date:

Project:

Report:

RENTAL INCOME - BUILDING Al

YEAR NRA Net Rate Total

YEAR 1 46,421 10.00 464,213
YEAR 2 58,800 10.25 602,703
YEAR 3 58,800 10.51 617,770
YEAR 4 58,800 10.77 633,214
YEAR 5 58,800 11.04 649,045
YEAR 6 58,800 11.31 665,271
YEAR 7 58,800 11.60 681,903
YEAR 8 58,800 11.89 698,950
YEAR 9 58,800 12.18 716,424
YEAR 10 58,800 12.49 734,335
YEAR 11 58,800 12.80 752,693
YEAR 12 58,800 13.12 771,510
YEAR 13 58,800 13.45 790,798
YEAR 14 58,800 13.79 810,568
YEAR 15 58,800 14.13 830,832
TOTAL 869,625 1198 $ 10,420,228

30-Mar-11
11008

Pro-forma




ALTUS GROUP

FINANCIAL FEASIBILITY STUDY
BURLINGTON, ONTARIO OPERATING CASHFLOW - OPTION 1 BUILDING A1

1 2 3 4 5 6 7
Operational

Altus Group 1 2 B 4 5
Code Item Current 2011 2012 2013 2014 2015

Budget

(A) |DEBT SERVICING
Interest 7.0% 4,553,325 498,225 478,398 457,184 434,484 410,196 384,207 356,399
Principle 7,117,500 283,238 303,065 324,279 346,979 371,268 397,256 425,064

(B) |OPERATING COSTS & MAINTENANCE
Operating Costs 2.5% 3,829,346 213,538 218,876 224,348 229,957 235,706 241,598 247,638

TOTAL OUTFLOWS 15,500,171 995,001 1,000,339 1,005,811 1,011,420 1,017,169 1,023,062 1,029,102

(C) |RECOVERIES FROM TENANT
Recoveries 2.5% 3,446,412 192,184 196,989 201,913 206,961 212,135 217,439 222,874

(D) |LEASING REVENUE
REVENUE 10,420,228 464,213 602,703 617,770 633,214 649,045 665,271 681,903

(C+D) TOTAL INFLOWS 13,866,639 656,396 799,691 819,683 840,176 861,180 882,709 904,777

NET RETURN
NPV % 8.0%| ($1,188,568)

NOTES & ASSUMPTIONS
1) Debt Servicing required on 65% of Capital Budget
2) Interest calculated at 7%

3) Operating Costs as per Altus Insight
4) Annual inflation carried at 2.5%




Code

(A)

(B)

(A +B)

(C)

(D)

(C+D)

ALTUS GROUP

FINANCIAL FEASIBILITY STUDY
BURLINGTON, ONTARIO

Item

DEBT SERVICING
Interest
Principle

OPERATING COSTS & MAINTENANCE
Operating Costs

TOTAL OUTFLOWS

RECOVERIES FROM TENANT
Recoveries

LEASING REVENUE
REVENUE

TOTAL INFLOWS

7.0%|

2.5%

2.5%

Altus Group

Current
Budget

4,553,325
7,117,500

3,829,346

15,500,171

3,446,412

10,420,228

13,866,639

326,645
454,819

253,829

1,035,293

228,446

698,950

927,397

294,807
486,656

260,175

1,041,638

234,158

716,424

950,581

10

260,741
520,722

266,679

1,048,143

240,011

734,335

974,346

11

224,291
557,172

273,346

1,054,810

246,012

752,693

998,705

12

185,289
596,175

280,180

1,061,643

252,162

771,510

1,023,672

Date:

Project:
Report:

13

143,556
637,907

287,185

1,068,648

258,466

790,798

1,049,264

30-Mar-11

11008
Pro-forma

14

98,903
682,560

294,364

1,075,827

264,928

810,568

1,075,496

15

730,339

301,926

1,032,266

271,734

830,832

1,102,566

4,553,325
7,117,500

3,829,346

15,500,171

3,446,412

10,420,228

13,866,639

! 7 [ 5]

NET RETURN
NPV %

NOTES & ASSUMPTIONS

1) Debt Servicing required on 65% of Capital Budge

2) Interest calculated at 7%
3) Operating Costs as per Altus Insight
4) Annual inflation carried at 2.5%

8.0%

t

($1,188,568)

70,300




ALTUS GROUP I"#$% &-(")
FINANCIAL FEASIBILITY STUDY +),-$.#% oy
BURLINGTON, ONTARIO OPTION 2 - BUILDING B 0$1,)#% +), -2,)3"
PRO-FORMA BUDGET ANALYSIS 6,120 6,120
45/66 45/66 47*84754* 5759975
Cost % %
per SF Construction Construction
Low High Low
o <F! 875967.64 875967:65 &9>:& &9>:& :8>"? 4>&97
8" (@=ABA+<; CDDE *78::7:48 *78::7:48 */>/9 *>/9 8'>&*? 88>88
&™ BF=EGO@BGAF = 4779 574*47&:: 9&>8/ /5>84 *'>&'? *'>&'?
IDEAH= BF=E@;G<=G E *4:749& **578/5 8>5' *>65 8>497 8>'4?
5™ I <I(A=AEGO<GAJD KHI<L 8&*7™ 8+ 7™ &>5* &>8' &>667 &>661
4™ | +0D-F+D=A=H 88/7" 88/7" &>:4 &>:4 &>687 >'6?
6™ 8697 8457™ >8: >'8 :>55? >6&7,
M G<NDE ' ' > > '>"7? >
o™ IDJID;F+(D=G BF=GA=HD=B C *4'7:89 *67:&: 8>:: 8>8: 8>487 8>4&1

CAPITAL BUDGET 11,050,000 10,425,000

P3$.Q 11,050,000 10,425,000

180.36%
167.74 158.25 180.36%

186.18%
186.18%

5



ALTUS GROUP |"#$% &-_(n) k%

FINANCIAL FEASIBILITY STUDY +),-$.#% xx
BURLINGTON, ONTARIO 0$1,)#% +), -2,)3"

RENTAL INCOME - BUILDING B

YEAR NRA Net Rate Total

OD<0 * .97/ 9>5' :497&6:
OD<0 8 4875/& 9>6: 4'97:'&
OD<0 & 4875/& 9>9/ 48:74&49
OD<0 : 4875/& *>8& 4:'785:
OD<0 5 4875/& *>:9 454784*
0OD<0 4 4875/& *'>65 4687444
OD<0 6 4875/& *x>'Q 4/97:/:
OD<0/ 4875/& **>89 6'4768*
OD<0 9 4875/& **>56 68:7&/9
OD<0 * 4875/& **>[4 6:87:99
OD<Q ** 4875/& *8>*4 64*7'4*
0OD<0 *8 4875/& *8>:4 6/'7'll
OD<0 *& 4875/& *8>6/ 699759
OD<0 *: 4875/& *E > [*975/"
OD<0 *5 4875/& *&>:8 [:'7'49
TOTAL 925,572 11.38 $ 10,536,080




ALTUS GROUP

FINANCIAL FEASIBILITY STUDY
BURLINGTON, ONTARIO OPERATING CASHFLOW - OPTION 2 BUILDING B

! " # $ % & '
()*+,-./0,1

Altus Group 1 2 B 4 5
Code Item Current 2011 2012 2013 2014 2015

Budget

(A) |DEBT SERVICING
20-*+*3- '456 $7%83$7859 %5"7"% $9"7'&' $&I7#%8 $HITS%" $I#78%" #9'7'1& #%87&%$
+.0;.)1* '719"7%55 "9%79"% #5%79## #"7"$! #%571$9 #'$78&%9 $55799% $"978%&

(B) |OPERATING COSTS & MAINTENANCE
(*+,-.0< =/3-3 "4%¢ $75'&755p "T"& "#'78%9 "#97'9! "$$7'%! "%579'5 "%'7I$" "8&H#HT%'S

TOTAL OUTFLOWS 15,853,408 1,015,876 1,021,557 1,027,381 1,033,351 1,039,470 1,045,741 1,052,170

RECOVERIES FROM TENANT
Sk [PFE* T "4%¢ #78897$p5 "5$7%$9 "587&&" "1$785# "57"& "%7'9H# "HITS™ "HTH

(D) |LEASING REVENUE
>@A@BC@ 157%#&7595 $&BTH'S &587$5# &"$78#8 &$57"%$ &%&T7"&! &"7&¢&' &987$9%

(C+D) TOTAL INFLOWS 14,204,480 673,922 819,065 839,542 860,530 882,044 904,095 926,697

NET RETURN
NPV % 8.0%| !"#$#%%S&YH'

NOTES & ASSUMPTIONS

1) Debt Servicing required on 65% of Capital Budget
2) Interest calculated at 7%

3) Operating Costs as per Altus Insight

4) Annual inflation carried at 2.5%




ALTUS GROUP D,-*E #5F,+ -l
FINANCIAL FEASIBILITY STUDY +/G*-E 11559
BURLINGTON, ONTARIO >*)/+-E A -HIH,

9 8 15 U " # 1$ 1%

Code Item

Altus Group
Current

Budget

(A) |DEBT SERVICING
20-*+*3- '456
+.0;.)1*

(B) |OPERATING COSTS & MAINTENANCE
(*+,-.0< =/3-3 "4%4

TOTAL OUTFLOWS

RECOVERIES FROM TENANT
S [PRE* 2 "4%4
(D) |LEASING REVENUE

>@A@BC@

(C+D) TOTAL INFLOWS

$7%83$7859
'719"7%55

$75'&755p

15,853,408

#78897$p5

157%#&7595

14,204,480

#'87&"9
$%978"

"'571%8

1,058,759

"SHTI$H

'5&7"!

949,865

"8'7%55
$8!17155

"&78I#

1,065,513

867"

"$7#98

973,611

nQHTI™
%"%7$"

"OHTH&

1,072,436

"%%7 $%H#

'$"7$88

997,951

"&THHE
%&"7"&!

"8578#"

1,079,532

"&179#8

'&175&!

1,022,900

19&789! 1$$79&' 88795&
&517&!8 &SHT'H" &997'8%
"897"5% #5%7&&5 HIHTHE"

1,086,805

"&97#9%

'957599

1,048,473

1,094,260

'887%85

1,074,685

"'%758%

1,101,902

9!87%95

1,101,552

"9178™

'#7YH

#'1)

1,058,654

"98

9$575

$7%8%7849
b8 '719"1%55
5
&3$% $7p'&7555

15,853,408

$95 #74897$55

18 157%#4.7595

1,129,549

14,204,480

A 1 NN NCTGCCTEC:

NET RETURN
NPV % 8.0%|
NOTES & ASSUMPTIONS

1) Debt Servicing required on 65% of Capital Budget
2) Interest calculated at 7%

3) Operating Costs as per Altus Insight

4) Annual inflation carried at 2.5%

+

"#$H#% % $&Y

70,896




#$%  &'($) I"#$% &)
ML R %HHHO  %6#$10 +),-$.#% w
1$"+ &H(,2 (#1+( O+ 3-'#(+# %4 0$1,)#% *), -2)3"
YO A(BL $1&#  11"0%+% 432637 432637
*4"“ *4|||| 56*4‘6"' /674‘6‘"
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Date: 30-Mar-11

Project: 11008

Report: Pro-forma
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Burlington Economic Development Corporation

414 Locust St., Suite 203,
Burlington, ON, L7S 1T7
CANADA

t. 905.332.9415 f. 905.332.7829

Toll free: 1.877.748.BEDC (2332)
bedc@burlington.ca

bedc.ca
jobsBurlington.ca
BurlingtonFinancialDistrict.ca
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